
Welcome
We will start promptly at 11 AM ET

Please add your questions to the chat box, we will address them during the Q&A.
If you are unable to hear speakers just let us know in the chat box. 

Following the webinar, you will receive a link to the recording. 
You can find a copy of all our webinar recordings at 

www.caia.org/caia-infoseries 
www.fdpinstitute.org/webinars
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Financial Data 
Professional 
Institute
FDP Institute provides world-class 
training and education to financial 
professionals to meet the 
accelerating needs of digital 
transformation in the industry.
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Agenda  FDP Program Update
 Overview of the FDP Charter
 The FDP Program

• Do You Have the Background?
• Outline of Curriculum

 Test Preparation
• Reading Materials & Study Tools

 Steps to Obtain Your FDP Charter
 Q&A



FDP Program Update
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• With a near revolution in AI and machine learning 
and their implications for the financial industry, it is 
the right time to be taking a full inventory of our 
curriculum readings and learning objectives, as the 
relevancy of our curriculum must never be 
compromised.

• After the April 2024 exam session closes, the FDP 
Institute will pause the administration of the FDP 
exam to review its curriculum.

• While this review is taking place. The FDP Institute, 
its website, and educational activities such as 
webinars, will continue to be available.

• FDP Charters will be unaffected by this review. 



FDP Mission
 The FDP Institute’s Mission:

 To provide financial professionals with the knowledge necessary to 
succeed in an industry disrupted by the advent of big data and 
machine learning.

 To advocate for the highest levels of professional ethics and 
standards.

 To establish the FDP Charter as the global professional designation in 
the area of financial data science.

 The FDP Institute’s Mission will not change as we pause the program to 
review its curriculum.
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Importance of 
Quant Skills

+ With the advent of machine learning 
and the exponential growth of data 
available, the importance of quant 
methods has become even more 
pronounced.

+ ML/Quant techniques can provide 
deeper insights, make processes more 
efficient, and ultimately lead to better 
financial outcomes.

+ The top 3  job roles in increasing 
demand across industries:

1. Data Analysts & Scientists
2. Machine Learning Engineer
3. Business Intelligence Analyst

+ Result: 60% higher compensation for 
financial Analysts with knowledge of 
ML and other quant skills*
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World Economic Forum Future 
of Jobs Survey 2020* Source: Glassdoor

The finance 
industry is a 

data-driven field. 



The FDP Charter &
Program

The FDP Charter provides skills relevant to today’s financial industry. 
Every position will require increasing data-analytic thinking. Financial 
industry jobs that would benefit the most from studying financial 
data science include the following:
• Risk management: Identify and assess risks, develop mitigation 

strategies, and monitor risk exposure.
• Investment analysis: Analyze financial data, evaluate investment 

managers employing quantitative techniques, and develop robust 
investment strategies.

• Fraud detection: Identify fraudulent activity, develop prevention 
strategies, and mitigate fraud losses.

• Customer analytics: Understand customer behavior, develop 
segmentation strategies, and target marketing campaigns to 
provide customers with suitable financial products.

• Compliance: Identify and assess compliance risks, develop 
compliance programs, and monitor compliance with regulations.
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330 Global Firms 
Represented 43 Countries 

Represented 9 Exam Cycles
Completed
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16 Industry Leading 
Advisory Board Members



Representative 
Charterholder Firms
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“Employers increasingly 
seek professionals, 
who have the skills to 
apply data science tools 
to solve their most 
challenging problems.”



The FDP 
Program

Validates your 
Financial 

Acumen & Data 
Analysis Skills



Are you ready?
Experience in the financial industry

• Asset management; Insurance; Banking; Consulting; 
Accounting

Background assumed by the FDP program
• Financial Markets and Instruments: Undergraduate or 

graduate degree in finance or economics, CAIA, CFA or FRM.
• Mathematics & Statistics: Undergraduate courses (basic 

algebra, calculus, probability, and statistics), CAIA, CFA, or 
FRM.

• Computer coding: No coding questions on the exam.
• Designated introductory online classes covering either R 

or Python must be completed. It can be taken before or 
after the exam.
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Core Topics
 Learn important ML algorithms: 

 Supervised models:
 Information-based learning (e.g., decision trees and 

random forest)
 Similarity-based learning (e.g., Nearest Neighbor 

algorithm)
 Probability-based learning (e.g., Naïve Bayesian)
 Error-Based learning (e.g., regression and LASSO)
 Deep Learning (e.g., artificial neural networks)

 Unsupervised models:
 Clustering (e.g., K-means algorithm)

 Apply ML algorithms: 
 Large language models (e.g., ChatGPT)

 Apply ethical standards:
 Regulations; privacy; biases; transparency.
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Finance Applications • Applications of time series models to financial data.

• Using LLMs (e.g., ChatGPT) to predict security prices.

• Bias and Ethical Implications of Machine Learning.

• Applications of machine learning to credit analysis.

• Regulating AI.

• AI's role in securities markets.

• Multiple testing and evaluation of trading strategies.

• Applications of textual analysis in the insurance industry
14



Curriculum Topics



Exam Structure
• FDP Exam:

• One online exam; four hours.
• 80 Multiple Choice Questions: 75% of total points (135 minutes) 
• 2-4 Constructed Response Questions: 25% of total points (65 

minutes)
• 40% - 50% of total points involve calculations.  

 Download the free Study Guide: All exam questions are directly 
tied to Learning Objectives listed in the Study Guide.

 Download the free curriculum readings: Some readings are 
free of charge through authors’ websites.

 Review the pages assigned in the Study Guide. Not everything 
is covered on the exam.
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Topics, Learning 
Objectives, Keywords & 
Action Words
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TOPIC 1
Introduction to Data 

Science

READING 1
Provost, F. & T. 

Fawcett. (2013) 
Data Science 
for Business 

Chapter 1 & 2 

KEYWORDS

LEARNING 
OBJECTIVE 1 

LEARNING 
OBJECTIVE 2 

READING 2 

Action words: Specific 
Definitions Appear in Study 
Guide



Exam 
Preparation

Relevant & 
Practical 

Industry and 
Academic 
Research
Materials



Alternative Data 
and Machine 

Learning in the 
Financial 
Industry

3 required
readings

Topics in 
Financial Data 

Science
9 required
readings

4 required books
-Machine Learning in Business

-Data Science for Business
- An Introduction to Statistical Learning*

- What is ChatGPT Doing

*Only about 15% of this book is used in FDP curriculum

Free
Exam Registrants

FDP Handbook
Prepare for 
exam day

FDP Study Guide
Prepare for exam 
content. Includes 

new Appendix 
with formulas!

Study MaterialsPreparation
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Practice Questions/Problems

 Complete Sample Exam
Free

Exam Registrants

http://www.fdpinstitute.org/Curriculum-Materials
http://www.fdpinstitute.org/Curriculum-Materials
https://fdpinstitute.org/Curriculum-Materials


Exam Registration 
& Fees
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Available Discounts

Learn more about our Association Partnerships at https://fdpinstitute.org/Association-Partners

https://fdpinstitute.org/Association-Partners


Our Resources
Your Planning 
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Prep Course
Providers
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FDP Institute’s exclusive third-party independent Prep Provider 
to help Candidates find the best fit for their study needs.  
The Revision and Exam program may include:

•Video Review covering all 9 topics
•Full set of revision notes in PDF format
•Formula sheet
•Full practice exam with solutions

For details and registration:
https://www.edgedesignations.com

*Edge Designations is an independent provider and not  affiliated with CAIA or 
FDP.  The FDP Study Guide is the only approved Study Guide.  Prep course is not 
included in registration fee.

https://www.edgedesignations.com/


Taking the 
Exam

23

 Exam Options:

 Physical Locations managed by Prometric

 Remote (virtual) exam

• For this option, we highly recommend taking the free 
Demo Exam.

• Set up like a real exam.

• Familiarize yourself with login and security 
procedures.



Steps to 
Obtain Your 
FDP Charter

Candidate Checklist 

 Register for the FDP Exam  

 Obtain the Curriculum Materials

 Reserve Your Exam Seat
 Option 1 - Test Center - please contact us at 

info@fdpinstitute.org if you do not see availability on the date 
needed.

 Option 2 - Remote Online Proctoring

 Complete Online Course Requirements

mailto:info@fdpinstitute.org


Webinars 
for FDP 
Candidates

Other webinars www.fdpinstitute.org/webinars

Road map of learning 
journey & expectations

Testing options
January 25 @ 11 AM ET

Get ready for YOUR exam day!
March 14 @ 11 AM ET



Q & A

You are invited to join us for our upcoming webinars!
https://fdpinstitute.org/Webinars/

Jan 17@ 11 AM ET
Register Here

Feb 13 @ 10 AM ET
Register Here

https://bit.ly/47rsAQy
https://bit.ly/48D6ATJ
https://bit.ly/47rsAQy


Thank You
Contact Us:

fdpinstitute.org

info@fdpinstitute.org

@FDPbyCAIA

www.linkedin.com/company/fdpinstitute/
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